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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

ASSETS

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
T BONOS ..o [ers s 17,669,580,541 |...ocoeieicciiccines v 17,669,580,541 |.......... 16,990,997, 386
2. Stocks:
2.1 Preferred SEOCKS .........oiuiuuiuiueeiireieiereaieeeseaoesesesesesessesesessesese et seesteses [ronmnnseneans 131,043,991 | i 131,043,991 | 134,247,816
2.2 COMMON SLOCKS .....oovveiiieriieceeeie e [eonennienaaas 803,235,474 |....cooeiiinc 62,988 |........ccoeec. 803,172,485 |............... 717,743,192
3. Mortgage loans on real estate:
B4 FIISEHEMS ..o [ 1,273,026,883 |......coocoeciccircicciiecns [ 1,273,026,883 |........... 1,228,331,828
3.2 0ther than firSt IBNS.........occoiiiiiiiiicccc s [t [oeseiete e et [
4. Real estate:
4.1 Properties occupied by the company (less $  ...ccoovevvceiicens
ENCUMDIANCES) ...ttt ettt et en e [eee et cise e eens oot [ooesesie s eie e |ooieee e
4.2 Properties held for the production of income (less
S ENCUMDBIANCES) ...ouvreieiieicieieeecieieencieis [oereeeseenseeeneeeerenreeenns oo esnseenieee [oesesesseses s nes [
4.3 Properties held for sale (less $  ...ocooovivviniiciiciiicns
ENCUMDIANCES) ...ceiaiiiiiit ettt s aseteans [ersssmsseneseesinnsinseseieseienas [oosieistetet e ese s s enes [eeseies s eieies oottt
5. Cash($ oeoreomrecenn 71,579,774 ), cash equivalents
(IR 162,506,926 ) and short-term
investments ($  .ooorvenenn 95,459,126 ). 335,545,826 |.
6. Contract loans (including $ premium notes) ..83,589,490 |.
7. Derivatives .350,176,863 |.
8. Other invested assets 682,556,456 |.
9. Receivables for securities ... 9,551,742 |
10. Securities lending reinvested collateral assets .. ..
11.  Aggregate write-ins for invested assets 90,990,188 |.. .... 16,123,513
12. Subtotals, cash and invested assets (Lines 1to 11) . .21,429,225,689 |.. .20,398,339,755
13. Title plantsless $§ ......coovvvvveriiniciieinnas charged off (for Title insurers
14.  Investment income due and accrued . 172,624,677 |.
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |.................. 3,704,064
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccccevevririiniccnnes
earned but unbilled Premiums) ...........cocoeeeriniencninneneneeeseisesneeeees |ooeeieneceneen 74,802,842 [ i 74,802,642 |................. 69,796,445
15.3 Accrued retrospective premiums ($ )and
contracts subject to redetermination ($ ........ccccevveericeeinns ) cereee ferre Jo i o [
16. Reinsurance:
16.1 Amounts recoverable from reinSurers .............ccccoevveveicesscecsies
16.2 Funds held by or deposited with reinsured companies .............ccccccecueue
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans K ..
18.1 Current federal and foreign income tax recoverable and interest thereon .... ..10,496,068 |. .... 10,496,068 |.. ... 2,043,455
18.2 Net deferred tax asset .........ccccccveeeene. .281,007,451 |. 120,492,387 |.. .. 114,016,966
19. Guaranty funds receivable or on deposit ....5,496,189 | ......5,496,189 |.. ......5,754,551
20. Electronic data processing equipment and SOtWAre ...........ccoceeeeerererereeenes foeveeeeenniecnnnns 368,645 | e 368,645 | 629,327
21.  Furniture and equipment, including health care delivery assets
(B e ) et [ 4,211,054 | 4,211,054 | s
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates . . 21,375,137
24, Healthcare ($ ..ooooevvrecneicercens ) and other amounts receivable ...... [....c.cccccoeee. 38,104,400 |................ 35,872,796 |....cocovnnene 2,231,604 |...covven. 1,889,055
25. Aggregate write-ins for other than invested assets .............cc.cooeveeuerveieeieirens foreerieiennns 395,134,956 |.....overerieeirieerienis forveeiienienens 395,134,956 |.....cooucnne. 306,757,255
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) . .. 22,432,993,938 |................200,837 451 |.......... 22,232,156,487 |.......... 21,140,315,345
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt ettt b et e sa i sanies [oaesetnseins et e e e e snssenenee [omeesinsns et eas s ereies [oen et et fonsene e
28. Total (Lines 26 and 27) 22,432,993,938 200,837,451 22,232, 156,487 21,140,315,345
DETAILS OF WRITE-INS
1101. Assets held in rabbi trust for agents' deferred compensation program |............... 90,990,188 |..ovvceeeecieeeceeeees [ 90,990,188 |................. 76,123,513
7 OOl OO PSP
1103,
1198. Summary of remaining write-ins for Line 11 from overflow page .
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 90,990, 188 90,990, 188 76,123,513
2501. Cash surrender value of company owned life insurance .392,506,670 |. ...392,506,670 |.. 303,031,568
2502. Transferable state tax credits 2,628,286 |. ,628,286 ..3,725,687
2503, s
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccccocoo. [ e e L
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 395,134,956 395,134,956 306,757,255




STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

December 31
Prior Year

1. Aggregate reserve for life contracts $ ........... 13,709,351,433 1SS $ vovvvvucrrerrieerieeiiienis included in Line 6.3
(including $ ..coovevvee 6,991,856,142 Modco Reserve) .. .13,709,351,433 |...........13,351,739,263
2. Aggregate reserve for accident and health contracts (including $ ,404,497,629 |. .2,352,811,438
3. Liability for deposit-type contracts (including $ .3,916,653,79% |. .3,167,951,487
4. Contract claims:
BT LI bbbt [erenn s 27,014,618 |................ 27,983,743
4.2 Accident and health 150,003,897 |............... 153,544,558
5. Policyholders’ dividends/refunds to members $
and unpaid .........coccvericiceenn .
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .........cccoevveevicnennnns
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $ ..o Modco) ........
7. Amount provisionally held for deferred dividend policies not included in LiNe 6 ..............ccouiiiiiiiiiiiiiiicieieecece e [ [
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
................................... discount; including$  ................. 18,032,648 accident and health premiums ..............ccceoernns oo 20,512,319 | 22,004,399
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act .......cooiriiice
9.3 Other amounts payable on reinsurance, including $ .
CEABA ... oo neens 80,280,502 | 4,493,016
9.4 Interest Maintenance Reserve . . 213,658,920
10. Commissions to agents due or accrued-life and annuity contracts $
$ s 1,488,506 and deposit-type contract funds $ 11,007,279
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) ....
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $ ........... on realized capital gains (losses)
15.2 Net deferred tax liability
16.  Unearned investment inCome ............ccccoooivmriiinincicnicciccne
17.  Amounts withheld or retained by reporting entity as agent or trustee .
18.  Amounts held for agents' account, including $ 13,857,066 agents' credit balances
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates .
21. Liability for benefits for employees and agents if not included above ....
22, Borrowed Mmoney $ ......ocoeerereiinienien and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve
24.02 Reinsurance in unauthorized and certified ($ ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance ...
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
24.11 Capital notes $ and interest thereon $
25.  Aggregate write-ins for liabilities . 207,572,041 280,745,354
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) . 21,239,576,289 20,107,094 ,447
27. From Separate Accounts Statement .
28. Total liabilities (Lines 26 and 27) 21,239,576,289 20,107,094,447
29. Common capital stock .. 10,000,000 |. 10,000,000
30. Preferred capital stock ..
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33.  Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $ )
36.2 .. ... shares preferred (value included in Line 30 $ ) 5
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ ......c.ccrveevrerrernerierieens in Separate Accounts Statement) . 982,580,198 1,023,220,898
38.  Totals Of LINES 29, 30 @NA 37 .....oeeeeeeeeeeeeeeeee ettt ee et ettt ee ettt enan s e 992,580,198 1,033,220,898
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 22,232,156,487 21,140,315,345
DETAILS OF WRITE-INS
2501. Liability for agents' deferred compensation program funded through a rabbi trust .. 76,975,398
2502. Unclaimed funds ..69,710,392
2503. Liability for index credits under modified coinsurance ceded agreement 133,695,456
2598. Summary of remaining write-ins for Line 25 from overflow page ... (3,135,893)| 364,107
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 207,572,041 280,745,354
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from oVerflow Page ...ttt feres s [
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..
2. Considerations for supplementary contracts with life contingencies.
3. Netinvestmentincome ...........c..cccoooviiicicicicicnnes
4.  Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ..
6. Commissions and expense allowances on reinsurance ceded 74,442,214
7. Reserve adjustments on reinsurance ceded .. 241,465,998
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts. ..
8.2 Charges and fees for deposit-type contracts .. 285 |... 310 ). 587
8.3 Aggregate write-ins for miscellaneous income 9,264,887 4,648,879 13,187,737
9. Totals (Lines 1t0 8.3) . 1,882,274,609 1,937,168,744 3,773,317,739
10. Death benefits ......... X ,106, 246,202,741
11.  Matured endowments (excluding guaranteed annual pure endowments) .107,287 153,249 | 260,676
12, ANNUitY DENEFILS ........ooueiiiieiic s 118,137,759 174,931,020 13,785,830
13. Disability benefits and benefits under accident and health contracts 286,220,048 300,246,669 88,276,194
14. Coupons, guaranteed annual pure endowments and similar benefits .............cccoocveererririeincneinees o 3 [ 3 | 198
15.  Surrender benefits and withdrawals for life contracts .. 328,991,928 456,457,546 25,900,380
16.  GrOUD CONVETSIONS .....eueuvuieeietett ettt ceeae et s eees et s e e seaseae et es e esesess et eee s s eaeeeeseesesessesestesensnaeseseeseneenenfesiae et e e essesee et caesssssssnens [oeseunssesnas e e e eesisenes [easieessissees e et esea s
17. Interest and adjustments on contract or deposit-type contract funds .. .66,201,709 |. .49,510,772 |.. 08,780,128
18. Payments on supplementary contracts with life contingencies ........ ..2,825,734 |..... ...2,998,213 |.. ..5,986,874
19. Increase in aggregate reserves for life and accident and health contracts . 409,298,361 353,662, 120 749,822,231
20. Totals (Lines 10 to 19) 1,340,315,351 |........... 1,465,065,857 |............ 2,839,015,252
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
business only) .. 108,698,628 |.. ...221,747,644
22. Commissions and expense allowances on reinsurance assumed .. .21,812,949 |.. 41,481,150
23.  General insurance expenses and fraternal expenses ................. 200,974,376 |.. 89,341,241
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxXes ...........cocoourenrerrneneinencencescnenc o .... 19,376,446 |.. ... 37,127,095
25. Increase in loading on deferred and uncollected premiums 4,247,131 |..... ..6,965,966
26. Net transfers to or (from) Separate Accounts net of reinSUrance ............cccccocuroicvenininneccncsneese oo
27. Aggregate write-ins for deductions 103,723,392 13,815 55,133,812
28. Totals (Lines 20 to 27) 1,808,413,377 1,825,737,954 3,590,812, 161
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
Line 28) 73,861,232 [ .o 111,430,790 |...ooveoeeneee 182,505,578
30. Dividends to policyholders and refunds to members 57,586 61,631 112,910
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (LiNe 29 MINUS LINE 30) ......c.co.vueuurveriiieeieeeiesisseiseeee s ssesesses s s ssens s s fers e seseceans 73,803,646 |.....cccennee 111,369,159 |..cvovirnnne 182,392,668
32. Federal and foreign income taxes incurred (excluding tax on capital gains) .............cccocecureerieireencen 40,992,600 50,046,043 85,211,099
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 minus Line 32) .........ccoceeeveeneeenennenc foviecics 32,811,046 |................ 61,323,116 |................ 97,181,569
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gains tax of $ ...(1,69,572) (excluding taxes of $ ... (3,569,602)
transferred to the IMR) e (6,409,840) (12,381,530) (17,338,094)
35.  Netincome (Line 33 plus Line 34) . 26,401,206 48,941,586 79,843,475
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 1,033,220,898 1,352,762 ,293 1,352,762,293
37.  Netincome (Lin€ 35) ........ccoooveeenrerecrrereenns .26,401,206 |..... .48,941,586 |.. 79,843,475
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 292,405 |. 4,842,214 17,959,766
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax .29, ) s . 31,390,
41.  Change in nonadmitted assets ...... (26,119,928)|. (28,179,686
42. Change in liability for reinsurance in unauthorized and certified companies ..
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve . (10,634,820)|..... .(9,107,950)..
45. Change in treasury stock ............ 5
46.  Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles ...
50. Capital changes:
50.1 P N L. st sass s ettt nnaes [oet ettt [eetea ettt
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
511 PIH N <ottt [ (6,041,772)|.....cuuene 20,000,000 |-......cceoeenee 20,000,000
51.2 Transferred to capital (Stock Dividend) .
51.3 Transferred from capital ............ccceeeen K
51.4 Change in surplus as a result of reinsurance . (3,554,925)). 58,612,440
52. Dividends to stockholders (53,958,228)|..... (55,000,000)].. .(459,295,794)
53. Aggregate write-ins for gains and losses in surplus 3,500,000 (3,559,015)
54. Net change in capital and surplus for the year (Lines 37 through 53) . (40,640,700) 12,833,060 (319,541,396)
55. Capital and surplus, as of statement date (Lines 36 + 54) 992,580,198 1,365,595,353 1,033,220,898
DETAILS OF WRITE-INS
08.301. Change in cash surrender value of company owned life insurance, net of premiums .. 3,973,533
08.302. Death benefit proceeds from company owned life insurance . ..9,116,528
08.303. Gain from utilization of transferable state tax credits ..
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Index credits incurred under modified coinsurance ceded agreement .......coveviviirniincnenfon
2702. Transfer of reserves under coinsurance ceded agreement .
2703. Penalties from regulatory authorities ...
2798. Summary of remaining write-ins for Line 27 from overflow page .
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 55,133,812
5301. Change in liability for deferred compensation obligation ..o 3,500,000 [ oo (3,559,015)
5302. ..
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page . K
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 3,500,000 (3,559,015)




STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

CASH FLOW

N

© ® N o o & W N

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications .

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes ...

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, Capital NOLES ..ottt

16.2 Capital and paid in surplus, less treasury stock ...

16.3 Borrowed funds ....

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year
19.2 End of period (Line 18 plus Line 19.1)

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
................ 692,813,300 |............ 1,378,670,779 |............2,400,613,956
................ 448,992,700 |...............428,227,323 |...............876,683,373
160,800,779 19,513,589 43,425,947
1,302,606,788 1,826,411,691 3,320,723,276
................ 495,922,772 |........... 1,114,032,733 |........... 1,849,395 566
................ 551,268,933 |................329,650,466 |................513,703,518
........................ 60,596 |...coccoerircienn 64,698 | 120,190
44,179,039 33,350,627 74,835,469
1,091,431,340 1,477,008,524 2,438,054,743
211,175,448 349,313, 167 882,668,533
............ 1,316,819,936 |................864,817,394 |......... 1,587,977,023
................... 2,750,143 oo e 1,010,409
................. 34,356,472 |................. 32,609,319 |................ 63,106,863
................. 42,877,747 |................. 16,957,502 |................. 62,704,908
....................... (23,991)]. o (15,838) [ (11,621)
103,866,530 39,678,158 642
............ 1,500,646,838 |................954,046 535 |.......... 1,714,788 224
............ 2,005,188,799 |........... 1,001,915,332 |............ 1,726,260 ,500
................. 73,054,513 |................262,931,366 |................399,009,922
................. 83,757,021 |............... 149,411,138 |................307,701,339

... 16,063,519 |.

... 48,777,630

64,387,111 71,666,041

2,190,347, 241 1,584,708, 466 2,553,415,433
3,142,894 2,338,317 5,639,700
(692,843,297) (633,000,248) (844,266,908)

. (6,041,772)

20,000,000 |..

20,000,000

748,702,310 194,023,807 |.. 89,792,662
53,958,228 |.........ccc.... 55,000,000 |............... 459,295,794
(77,402,518) (4,797,476) (90,960,575)
611,299,791 154,226,331 (40,463,707)
................ 129,631,942 |.............. (129,460, 750)|................. (2,062,082)
................ 205,913,884 |................207,975,966 |................207 975,966
335,545,826 78,515,216 205,913,884

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Exchanges and transfers of invested assets
20.0002. Capitalized interest




STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

INAIVIAUAITIfE ..o

GROUP I ettt eh et et et eh et eh ekt ee et ettt

INdiVIdU@I @NNUITIES ..o

Group annuities ...

Accident & health

Fraternal ...............

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
................ 255,341,932 |................262,988 678 |................499,632,927
................ 817,208,966 |................758,081,682 |............ 1,554,050,828

Other lines of business

Subtotal (Lines 1 through 7) .......ccccooreiiiiieecee e

Deposit-type contracts

Total (Lines 8 and 9)

......... 1,358,819,453

................ 973,201,806

2,332,021,259

............ 1,316,125,026

................ 508,078,065

1,824,203,091

............ 2,633,181,323

................ 810,093,641

3,443,274,964
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

1.  Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices

The financial statements of Bankers Life and Casualty Company (“Company”) are presented on the basis of
accounting practices prescribed or permitted by the lllinois Department of Insurance (“Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of lllinois for
reporting the financial condition and results of operations of an insurance company and determining its solvency
under lllinois Insurance Law. The Accounting Practices and Procedures manual (“NAIC SAP”) has been adopted as
a component of prescribed or permitted practices by the State of lllinois. However, the State of lllinois may adopt
certain prescribed accounting practices that differ from those found in NAIC SAP. In addition, the Department has the
right to permit other specific practices that deviate from prescribed practices. However, the Company has no such
permitted practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the State of lllinois is shown below:

F/S F/S
SSAP# Page Line# 2024 2023

NET INCOME

(1) Bankers Life and Casualty Company, State of
lllinois basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $§ 26,401,206 $ 79,843,475

(2) State Prescribed Practices that increase/
(decrease) NAIC SAP:

None N/A N/A N/A — —_

(3) State Permitted Practices that increase/
(decrease) NAIC SAP:

None N/A N/A N/A — —
(4) NAICSAP(1-2-3=4) XXX XXX XXX $ 26,401,206 $ 79,843,475
SURPLUS

(5) Bankers Life and Casualty Company, State of
lllinois basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 992,580,198 $1,033,220,898

(6) State Prescribed Practices that increase/
(decrease) NAIC SAP:

None N/A N/A N/A — —

(7) State Permitted Practices that increase/
(decrease) NAIC SAP:

None N/A N/A N/A — —
(8) NAICSAP (5-6-7=38) XXX XXX XXX § 992,580,198 $1,033,220,898

B. No significant changes

C. (2) Bonds not backed by other loans are stated at amortized cost using the interest method, with the following
exceptions: (i) those containing call provisions, except “make-whole” call provisions, are amortized using the
yield-to-worst method; (i) those rated NAIC class 6, which are stated at the lower of amortized cost or fair value;
and (iii) perpetual bonds that do not possess or no longer possess an effective call option, which are reported at
fair value regardless of NAIC designation. The Company does not utilize the systematic value measurement
method for SVO-Identified investments.

(6) Loan-backed bonds, structured securities and beneficial interests are stated at amortized cost using the interest
method, except for those rated NAIC class 6, which are stated at the lower of amortized cost or fair value. For
securities where collection of all contractual cash flows is probable, changes in currently estimated cash flows,
including the effect of prepayment assumptions, are accounted for using the retrospective method. For
securities that are not of high credit quality for which collection of all contractual cash flows is not probable,
significant increases in cash flow estimates are accounted for using the prospective method.

No other significant changes

D. Going Concern

The Company's management does not have substantial doubt about its ability to continue as a going concern.
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Accounting Changes and Corrections of Errors

No significant changes

Business Combinations and Goodwill

None

Discontinued Operations

None

Investments

A. Mortgage Loans including Mezzanine Real Estate Loans

No significant changes

B.-C.

None

D. Loan-backed Securities

(1)

@)

©)

Prepayment assumptions for loan-backed bonds and structured securities are obtained from third party vendors
and internal estimates. These assumptions are reviewed for consistency with the current interest rate and
economic environment.

The Company did not record any other-than-temporary impairments (“OTTI”) during the six months ended
June 30, 2024, under SSAP No. 43R — Revised, Loan-backed and Structured Securities (‘SSAP 43R”),
resulting from either an intent to sell or the inability or lack of intent to retain the investment for a period of
time sufficient to recover the amortized cost basis.

The Company did not recognize any OTTI as of June 30, 2024, as a result of an expected shortage of
discounted future cash flows to recover the amortized cost of the security on currently held loan-backed
bonds, structured securities and beneficial interests.

Loan-backed bonds, structured securities and beneficial interests owned at June 30, 2024 that have not been
impaired with a fair value lower than amortized cost are summarized below by length of time that individual
securities have been in a continuous loss position.

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ 8,027,266
2. 12 Months or Longer $ 441,180,039

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 920,896,662
2. 12 Months or Longer $ 3,650,707,299

The Company regularly evaluates its investments with unrealized losses for possible impairment. The
Company’s assessment of whether unrealized losses are “other-than-temporary” requires significant judgment.
Factors considered include: (i) the extent to which fair value is less than the cost basis; (i) the length of time
that the fair value has been less than cost; (iii) whether the unrealized loss is event driven, credit-driven or a
result of changes in market interest rates or risk premium; (iv) the near-term prospects for specific events,
developments or circumstances likely to affect the value of the investment; (v) the investment's rating and
whether the investment is investment-grade and/or has been downgraded since its purchase; (vi) whether the
issuer is current on all payments in accordance with the contractual terms of the investment and is expected to
meet all of its obligations under the terms of the investment; (vii) whether or not the Company intends to retain
the investment until its anticipated recovery occurs; (viii) whether it is more likely than not that circumstances
will require the Company to sell the investment before recovery occurs; (ix) the underlying current and
prospective asset and enterprise values of the issuer and the extent to which the recoverability of the carrying
value of the Company's investment may be affected by changes in such values; (x) projections of, and
unfavorable changes in, cash flows on structured securities including mortgage-backed and asset-backed
securities; (xi) the Company's best estimate of the value of any collateral; and (xii) other objective and
subjective factors.

No significant changes
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Investments, continued

M. - N.

None

0.-Q.

No significant changes

R. Reporting Entity’s Share of Cash Pool by Asset Type

The Company did not have a share in any cash pools as of June 30, 2024.

Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Investment Income

No significant changes

Derivative Instruments

No significant changes

Income Taxes

No significant changes

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
See Note #13 D. for dividends paid by the Company during 2024.

During the six months ended June 30, 2024, the Company paid contributions to its wholly-owned subsidiary, lllinois
General Investment Corp. Il, as follows:

(1)  On June 26, 2024, the Company paid a contribution of $20,000,000 in cash.
(2) On May 28, 2024, the Company paid a contribution of $13,000,000 in cash.
(3) On April 26, 2024, the Company paid a contribution of $5,000,000 in cash.

(4)  On March 27, 2024, the Company paid a contribution of $20,000,000 in cash.
(5) On January 25, 2024, the Company paid a contribution of $8,000,000 in cash.
(6) On January 11, 2024, the Company paid a contribution of $7,000,000 in cash.

In June 2024, the Company formed two new wholly-owned non-insurance subsidiaries, Green Bay Trail Investment Corp.,
which owns 100% of Green Bay Trail Investment Trust, for the purpose of acquiring residential whole mortgage loans.

On November 30, 2023, the Company entered into a modified coinsurance agreement, effective October 1, 2023, with
CNO Bermuda Re, Ltd. (“CNO Bermuda Re”), an affiliate, to cede approximately $6.2 billion of the Company’s fixed
indexed annuity reserves, in addition to new fixed indexed annuity business. In accordance with the modified coinsurance
agreement, the Company retains the risk of hedging the index crediting for the policyholders. In return, the Company
receives reimbursement from CNO Bermuda Re for the cost of index credits calculated per the terms of the agreement
including a fee for the performance of the hedging services. On June 26, 2024, the Company amended the agreement to
incorporate the index credit liability in the quarterly settlement to better align the economics of the index credits and,
therefore, reduce volatility in the quarterly settlement. The amendment has no impact on the Company’s income or capital
and surplus.

No other significant changes
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

11. Debt
A. None
B. Federal Home Loan Bank (“FHLB”) Agreements
(1) Federal Home Loan Bank of Chicago (“FHLBC”)
The Company is a member of the FHLBC. As a member of the FHLBC, the Company has the ability to borrow
on a collateralized basis from FHLBC. The Company uses these advances, which take the form of insurance
contracts structured as funding agreements, to earn incremental income in an investment spread strategy. As of
June 30, 2024, the borrowing capacity under this agreement was $2,000,000,000, as determined by
authorization of the Company’s board of directors. The Company is required to hold certain minimum amounts of
FHLBC common stock as a condition of membership in the FHLBC, and additional amounts based on the
amount of the borrowings.
All FHLB activity is included in the Company’s General Account.
(2) FHLB Capital Stock

a. Aggregate Totals

To1ta| Ger?eral Sepgrate
2+3 Account Accounts
1. Current Year
(@) Membership Stock - Class A $ ] — % —
(b)  Membership Stock - Class B 4,348,100 4,348,100 —
(c) Additional Activity Stock 65,657,350 65,657,350 —
(d) Excess Stock 11,342 11,342 —_
(e) Aggregate Total (a+b+c+d) $ 70,016,792 § 70,016,792 $ —
(f)  Actual or Estimated Borrowing Capacity
as Determined by the Insurer $ 2,000,000,000 XXXXXXX XXXXXXX
2. Prior Year-end
(a) Membership Stock - Class A $ — % — —
(b) Membership Stock - Class B 3,565,500 3,565,500 —
(c) Additional Activity Stock 66,451,292 66,451,292 —
(d) Excess Stock — — —
(e) Aggregate Total (a+b+c+d) $ 70,016,792 $ 70,016,792 § —
(f)  Actual or Estimated Borrowing Capacity
as Determined by the Insurer $ 1,700,000,000 XXXXXXX XXXXXXX

b. Membership Stock eligible and not eligible for redemption as of June 30, 2024 is as follows:
Eligible for Redemption

1 2 3 4 5 6
Not Eligible 6 Months
Membership Current Year for Less Than 6 to Less Than 1 to Less than
Stock Total (2+3+4+5+6) Redemption Months 1 Year 3 Years 3 to 5 Years
1. ClassA  $ — 3 — $ — — 3 — 3 —
2. Class B 4,348,100 4,348,100 — — — —
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

11. Debt, continued

(3) Collateral Pledged to FHLB

a.

Amount Pledged as of Reporting Date

1 2 3
Carrying Aggregate Total
Fair Value Value Borrowings
1. Current Year Total General and Separate
Accounts Total Collateral Pledged
(Lines 2+3) $ 2,138,321,834 $ 2,353,792,039 § 1,639,009,993
2. Current Year General Account Total
Collateral Pledged 2,138,321,834 2,353,792,039 1,639,009,993
3. Current Year Separate Accounts Total
Collateral Pledged — — —
4. Prior Year-end Total General and Separate
Accounts Total Collateral Pledged 2,018,306,592 2,191,476,835 1,639,262,037
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed at
Carrying Time of Maximum
Fair Value Value Collateral
1. Current Year Total General and Separate
Accounts Maximum Collateral Pledged
(Lines 2+3) $ 2,134921,221 § 2,361,916,210 §$ 1,639,052,258
2. Current Year General Account Maximum
Collateral Pledged 2,134,921,221 2,361,916,210 1,639,052,258
3. Current Year Separate Accounts Maximum
Collateral Pledged — — —
4. Prior Year-end Total General and Separate
Accounts Maximum Collateral Pledged 2,067,232,408 2,431,112,192 1,539,345,232
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Account Reserves Established
1. Current Year
(a) Debt $ — 3 — 8 — XXX
(b) Funding Agreements 1,639,009,993 1,639,009,993 — 1,646,697,240
(c) Other — — — XXX
(d) Aggregate Total (a+b+c) $  1,639,009,993 $  1,639,009,993 §$ - 3 1,646,697,240
2. Prior Year-end
(a) Debt $ — 3 — 3 — XXX
(b) Funding Agreements 1,639,262,037 1,639,262,037 — 1,646,870,411
(c) Other — — — XXX
(d) Aggregate Total (a+b+c) §  1,639,262,037 $ 1,639,262,037  § — 8 1,646,870,411
b.  Maximum Amount during Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ — % — % _
2. Funding Agreements 1,639,220,286 1,639,220,286 -
3. Other — — —
4. Aggregate Total (Lines 1+2+3) $ 1,639,220,286  $ 1,639,220,286  $ —

FHLB - Prepayment Obligations

Does the Company have prepayment obligations
under the following arrangements

(YES/NO)?
1. Debt N/A
2. Funding Agreements YES
3. Other N/A

At the option of the Company, prepayment of the FHLB borrowings may be made, subject to any prepayment

fees.
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17.

STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Defined Benefit Plan

The Company has a noncontributory unfunded deferred compensation plan for qualifying members of its career
agency force. Benefits are based on years of service and career earnings. Effective July 1, 2016, the plan was
amended to: (i) freeze participation in the plan; (i) freeze benefits accrued under the plan as of June 30, 2016; and
(iii) add a limited cashout feature. A summary of the components of net periodic benefit cost for the six months ended
June 30, 2024 and the year ended December 31, 2023 are as follows:

Pension Benefits

2024 2023
(4) Components of net periodic benefit cost

a. Service cost $ — % —
b Interest cost 3,162,226 6,529,540
c. Expected return on plan assets — —
d Amortization of unrecognized transition

obligation or transition asset — —
e. Amount of recognized gains and losses — —
f. Amount of prior service cost recognized — —
g. Amount of gain or loss recognized due to a

settlement or curtailment — —
h. Total net periodic benefit cost $ 3,162,226 $ 6,529,540

During the six months ended June 30, 2024, the discount rate used to determine the projected benefit obligation
increased from 5.00% to 5.25% resulting in a gain of $3.5 million that was recognized as an increase to surplus.

No other significant changes
B.-1.

No significant changes

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
A.-C.
No significant changes

D. During the six months ended June 30, 2024, the Company paid distributions to its sole shareholder, Conseco Life
Insurance Company of Texas, as follows:

(1)  On June 27, 2024, the Company paid an extraordinary distribution of $30,000,000 in cash ($23,958,228 was paid
from earned surplus and $6,041,772 was paid from gross paid in and contributed surplus).

(2) On March 28, 2024, the Company paid an extraordinary dividend from earned surplus of $30,000,000 in cash.
E.-M.

No significant changes

Liabilities, Contingencies and Assessments

No significant changes

Leases

No significant changes

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant changes

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. None
B. None

C. There were no securities with NAIC designation 3 or below, or unrated securities, sold during the six months ended
June 30, 2024 and reacquired within 30 days of the sale date.
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19.

20.

STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None

Fair Value Measurements

A. Assets and Liabilities Measured and Reported at Fair Value

™

@)

(4)

Fair Value Measurements at June 30, 2024

Net Asset
Value
Description Level 1 Level 2 Level 3 (NAV) Total

Assets at fair value:
Bonds

Industrial and miscellaneous (unaffiliated) $ — — $ 2,500,000 $ — $ 2,500,000
Preferred stock

Industrial and miscellaneous (unaffiliated) 23,751,000 — — — 23,751,000
Common stock

Industrial and miscellaneous (unaffiliated) 197,708 70,016,792 64,630,327 — 134,844,827
Cash equivalents

All other money market mutual funds 149,596,925 — — — 149,596,925
Other invested assets

Residual tranches — — 3,703,712 — 3,703,712
Derivative assets

Options — 350,176,863 — — 350,176,863
Total Assets at fair value $173,545,633  §$ 420,193,655 $70,834,039 §$ — $ 664,573,327
Total Liabiltties at fair value $ — - 3 - 3 — 3 —
Current Quarter 2024 Progression of Fair Value Measurements in Level 3

Total gains | Total gains
Transfers | Transfers |and (losses)|and (losses)
Balance at into out of Level | included in | included in Balance at
3/31/2024 | Level 3 3 Net Income | Surplus |Purchases| Sales 6/30/2024

Bonds (Industrial
and
miscellaneous -
unaffiliated) $ 2,500,000 | $ — 1% —\|$ —1$ —1|$ —1$ —|$ 2,500,000
Common stock
(Industrial and
miscellaneous -
unaffiliated) 64,388,743 — — — 241,584 — — 64,630,327
Other invested
assets (Residual
tranches) 21,357,528 | 850,511 | (18,690,020) — (217,757)] 403,450 — 3,703,712
Total $88,246,271|$ 850,511 |$(18,690,020)| $ —$ 23,827 |$ 403,450 |8 —|$ 70,834,039

Transfers into Level 3 during the second quarter of 2024 are the result of unobservable inputs utilized within
valuation methodologies for assets that were previously valued using observable inputs. Transfers out of Level
3 during the second quarter of 2024 are the result of assets being reported at cost that were previously reported
at fair value. The Company's policy is to recognize transfers into or out of Level 3 as of the beginning of the

reporting period.

The Company’s financial assets measured and reported at fair value have been classified, for disclosure
purposes, based on a hierarchy defined by authoritative guidance. The degree of judgment utilized in measuring
the fair value of financial instruments is largely dependent on the level to which pricing is based on observable
inputs. Observable inputs reflect market data obtained from independent sources, while unobservable inputs
reflect our view of market assumptions in the absence of observable market information. Financial instruments
with readily available active quoted prices would be considered to have fair values based on the highest level of
observable inputs, and little judgment would be utilized in measuring fair value. Financial instruments that rarely
trade would often have fair value based on a lower level of observable inputs, and more judgment would be

utilized in measuring fair value.
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

20. Fair Value Measurements, continued

(©)

Valuation Hierarchy

There is a three-level hierarchy for valuing assets or liabilities at fair value based on whether inputs are
observable or unobservable.

* Level 1 —includes assets and liabilities valued using inputs that are unadjusted quoted prices in active markets
for identical assets or liabilities. Our Level 1 assets primarily include cash and cash equivalents and exchange
traded securities.

« Level 2 - includes assets and liabilities valued using inputs that are quoted prices for similar assets in an
active market, quoted prices for identical or similar assets in a market that is not active, observable inputs, or
observable inputs that can be corroborated by market data. Level 2 assets and liabilities include those financial
instruments that are valued by independent pricing services using models or other valuation methodologies.
These models consider various inputs such as credit rating, maturity, corporate credit spreads, reported trades
and other inputs that are observable or derived from observable information in the marketplace or are supported
by transactions executed in the marketplace. Financial assets in this category primarily include: certain publicly
registered and privately placed corporate fixed maturity securities; certain government or agency securities;
certain mortgage and asset-backed securities; certain equity securities; and derivatives such as call options.

* Level 3 - includes assets and liabilities valued using unobservable inputs that are used in model-based
valuations that contain management assumptions. Level 3 assets and liabilities include those financial
instruments whose fair value is estimated based on broker/dealer quotes, pricing services or internally
developed models or methodologies utilizing significant inputs not based on, or corroborated by, readily
available market information. Financial assets in this category include certain corporate securities, certain
structured securities, mortgage loans, and other less liquid securities.

At each reporting date, we classify assets and liabilities into the three input levels based on the lowest level of
input that is significant to the measurement of fair value for each asset and liability reported at fair value. This
classification is impacted by a number of factors, including the type of financial instrument, whether the financial
instrument is new to the market and not yet established, the characteristics specific to the transaction and
overall market conditions. Our assessment of the significance of a particular input to the fair value measurement
and the ultimate classification of each asset and liability requires judgment and is subject to change from period
to period based on the observability of the valuation inputs.

As of June 30, 2024, the reported fair value of the Company’s investment in Level 3 industrial and
miscellaneous bonds was $2,500,000. The Company measured the fair value of this investment based on
expected recovery.

As of June 30, 2024, the reported fair value of the Company’s investment in Level 2 common stock included
$70,016,792 of FHLBC common stock. The stock may only be issued, redeemed and repurchased by the
FHLBC at a price equal to its par value.

As of June 30, 2024, the Company’s investment in Level 3 industrial and miscellaneous common stock included
a holding with zero value. The Company measured the fair value of this investment based on expected
recovery.

As of June 30, 2024, the reported fair value of the Company’s investment in Level 3 industrial and
miscellaneous common stock included a holding valued at $1,042,302. The Company measured the fair value
of this investment at cost as a reasonable approximation of fair value.

As of June 30, 2024, the reported fair value of the Company’s investment in other Level 3 industrial and
miscellaneous common stock included a holding valued at $63,588,026. The Company measured the fair value
of this investment by benchmarking it to comparable securities.

As of June 30, 2024, the reported fair value of the Company’s investment in Level 3 residual tranches was
$3,703,712. The Company measured the fair value of these investments based on broker/dealer quotes or
internally developed models or methodologies utilizing significant inputs not based on, or corroborated by,
readily available market information.

As of June 30, 2024, the reported fair value of the Company’s investment in Level 2 options was $350,176,863.
The Company measured the fair value of options based on the consideration of several inputs including closing
exchange or over-the-counter market price quotations; time value and volatility factors underlying options;
market interest rates; and non-performance risk.

Fair value information on derivative assets is disclosed in items 1-4 above.
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Fair Value Measurements, continued

B. -

D.

STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

C.

As of June 30, 2024, the aggregate fair value of all financial instruments and the level within the fair value hierarchy

in which the fair value measurements in their entirety fall were as follows:

Type of Net Asset
Financial Aggregate Admitted Value
Instrument Fair Value Assets Level 1 Level 2 Level 3 (NAV)

Bonds $15,913,826,548 $17,669,580,541 $ — $15,724,399,712 $ 189,426,836 $ —
Preferred stock 149,081,500 131,043,993 23,751,000 69,511,740 55,818,760 —
Common stock 134,844,827 134,844,827 197,708 70,016,792 64,630,327 —_
Mortgage loans 1,131,332,853  1,273,026,883 — —  1,131,332,853 —
Cash 77,579,774 77,579,774 77,579,774 — — —
Cash equivalents 162,506,925 162,506,925 149,596,925 12,910,000 — —
Short-term investments 95,459,127 95,459,127 — 95,459,127 — —
Contract loans 83,589,490 83,584,168 — — 83,589,490 —
Derivatives 350,176,863 350,176,863 — 350,176,863 — —
Surplus debentures 175,112,242 223,798,037 —_ 175,112,242 — —
Residual tranches 52,043,137 44,222,651 — — 52,043,137 —
Company-owned life insurance 392,506,670 392,506,670 - 392,506,670 — —
Total Assets $18,718,059,956 $20,638,330,459 $ 251,125,407 $ 16,890,093,146 $1,576,841,403 $ —
Deposit-type contracts $ 73432936 $§ 71,809,242 $ — 3 — $ 73432936 $ —
Funding agreement-backed notes 2,163,920,659  2,163,920,659 — — 2,163,920,659 —
FHLBC advances 1,647,160,790  1,646,697,240 — 1,647,160,790 — —
Total Liabilities $ 3,884,514,385 § 3,882,427,141 § — $ 1,647,160,790 $2,237,353,595 $ —

None

21. Other ltems

22,

23.

24,

A -

B.

None

C.

Other Disclosures

In 2021, the Company established a funding agreement-backed note ("FABN") program pursuant to which it may
issue funding agreements to a Delaware statutory trust organized in series (the "Trust") to generate spread-based
earnings. Under current authorizations, the maximum aggregate principal amount of funding agreements permitted to

be outstanding at any one time under the FABN program is $3 billion. In June 2024, the Company issued a funding

agreement to a series of the Trust in a principal amount of $750 million. The aggregate principal amount of funding

agreements outstanding at June 30, 2024 was $2.15 billion. The funding agreements are reported on Page 3, Line 3
Liability for deposit-type contracts.

D.-1l.

No significant changes

Events Subsequent

Subsequent events have been evaluated up to the issue date of these financial statements, August 9, 2024. No material

subsequent events have occurred which would require an adjustment or disclosure.

Reinsurance

No significant changes

Retrospectively Rated Contracts & Contracts Subject to Redetermination

A.-D.

None

E. During the first six months of 2024, the Company had no written premium subject to the risk sharing provisions of the

Affordable Care Act.

7.9



25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2023 were $594,464,886. As of June 30, 2024, $149,078,257 has been paid for incurred
losses and loss adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years are
now $432,011,760 as a result of revised estimates of unpaid losses and loss adjustment expenses. Therefore, there has
been a $13,374,869 favorable prior year development from December 31, 2023 to June 30, 2024. This development is
generally the result of ongoing analysis of recent loss development trends. As additional information becomes known on
individual claims experience, the original estimates are adjusted accordingly.

The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid
losses and loss adjustment expenses.

Intercompany Pooling Arrangements

None

Structured Settlements

None

Health Care Receivables

None

Participating Policies

No significant changes

Premium Deficiency Reserves

No significant changes

Reserves for Life Contracts and Annuity Contracts

No significant changes

Analysis of Annuity Actuarial Reserves and Deposit-Type Liabilities by Withdrawal Characteristics

No significant changes

Analysis of Life Actuarial Reserves by Withdrawal Characteristics

No significant changes

Premium and Annuity Considerations Deferred and Uncollected

No significant changes

Separate Accounts

None

Loss/Claim Adjustment Expenses

No significant changes
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
DomiCile, @s reqUIred DY the MOTE! ACE? ..........c.c..vueueiereeeeiee i eiee et sees st ss e st s sttt en et een Yes [ ] No[X]
If yes, has the report been filed with the dOMICHIANY SEAIE? .........c..cuuiuiuiiicieitiie ettt ettt Yes [ ] No[ ]

Has any change been made during the year of this statement in the charter, by ~laws, articles of incorporation, or deed of settlement of the

FEPOMING ENHEY? oveeteveieteeei ettt et ss s Yes [ ] No[X]

If S, AAte Of CRANGE! ..ottt bbb e b e o242 bbbt b 2e b2 ee 20 bbb bt et e

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS BN INSUMBI? ...t eee et eses ettt e s e s e et Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior qUANEr €NA? .........cccceuiiiirireierieeee e Yes [ X] No[ ]
If the response to 3.2 is yes, provide a brief description of those changes.

Bankers Life and Casualty Company, a wholly-owned subsidiary of Conseco Life Insurance Company of Texas, formed two subsidiaries in
June 2024 and owns 100% of Green Bay Trail Investment Corp. (DE), which owns 100% of Green Bay Trail Investment Trust (DE). ...............

Is the reporting entity publicly traded or a member of @ pUBIiCly traded GrOUP? .........voirioiiiriiieiiee ettt Yes [ X] No[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ...........cccocoiiiiiiiiinininnc 0001224608
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ............cccccooiiiiiiiiiiciie Yes[ ] No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [ ] No[X] NAT ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ..............ccooiiiiiiiiiicicii s 12/31/2023

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ............cccovereirrereeresieeennnns 12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GAER). .o v oot ae ettt ee e et s RS SeRs eSS 12 Se eSS eSS ees e s e i e e esseeeeees e eeesss e s e senene e 07/29/2020

By what department or departments?
HINOIS ..t

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ...............

[ 1 N[ ] NALX]
Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiieeece e Yes[ ] N[ 1 NA[X]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEHIOA? .................orwuiuriuierieceeeeee et Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ................ccccooiiiiiiicniniiccciccceccccees Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUMtIES fITMS? .......coiiiiriii s Yes [ X] No[ ]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

BANKERS LIFE ADVISORY SERVICES, INC. ..o CHICAGD, IL oo [ RRUURURTON AU .. YES...
BANKERS LIFE SECURITIES, INC. ...oocoiiieciiieicieicieiscieececice e CHICAGD, IL oo o SRR RSN .. YES...
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccocooeoiiiiiiniiiccicee

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ............ccoiiiiiiini e
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ............c..cccoeiiiiiicinin
If yes, indicate any amounts receivable from parent included in the Page 2 @amount: ..........cc.oiiiiiiiiic e $
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) .............occuiiiiiiiiii it
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

Yes [ X] No[ ]

Yes [ ] No[X]

Yes [ ] No[X]

Yes [ X] No[ ]

Yes [

I No[X]

Yes [ X] No[ ]
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
$. $
Preferred Stock $. 23,507,493 $
Common Stock $. $
Short-Term Investments $. $
Mortgage Loans on Real Estate $
AllOther ... 39,584,053 $ 28,256,800
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26 45,713,862 $ 720,154,940
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ...........cccourvrieurieeirieeieeseeesseseissees s seseses e ... 23,507,493 $ 23,507,493
Has the reporting entity entered into any hedging transactions reported on Schedule DB? . Yes [ X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ X] No[ | NA[ ]
If no, attach a description with this statement.
For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccoouveiiiniieincnnceecne B e
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. $

16.3 Total payable for securities lending reported on the liability page.
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X] No[ ]

Name of Custodian(s) Custodian Address
BNY Mellon Trust Company of Illinois 2 N. LaSalle Street, Suite 1020, Chicago, IL 60602 .
Federal Home Loan Bank of Chicago . 200 E. Randolph Drive, Chicago, IL 60601 ..
The Northern Trust Company 50 South LaSalle Street, Chicago, IL 60603 .

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccoceeeee Yes[ ] No[X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts”; "...handle securities"]

Name of Firm or Individual Affiliation

40|86 Advisors, Inc.

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVESted @SSES?...........cuvurriierreeiieieieiseeeseees e Yes[ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................

Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
107740 40186 Advisors, INC. ...ccccovvviveicinnnc. 549300WH223WQINQOD59 . |8l ..|DS .

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated S5GI SECUMLIES? ...ttt bbbttt ettt Yes [ X] No[ ]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMLIES? .........ccc.iiiiiii ittt et bbb et Yes[ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoeniecans Yes[ ] No[X]
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit S
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount

1.1 Long-Term Mortgages In Good Standing
1211 FAMM MOIGAGES -....evaeeeieieeet et ettt ettt e e o242t 8 e a2 e s h oo es b et b e et eh et Ee et 2s b e s bt e bt nt et esnseaennern B

1.12 ReSIAENtIAl IMOTGAGES ..ottt et ch £ s st eh bbb ca sttt et et TR

1.13 Commercial Mortgages 1,273,026,883

1.14 Total Mortgages in GOOA SEANMING ..........ccuiuriiriurreeieeeeeie et eeeese e ss e s e st ce e e e st ee e s ee et ns et been $ 1,273,026,883

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with Restructured TerMS............coouoiiiiiiiiiiicie it $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months
1.3 FAMM MOIGAGES .....eececeeieeetee ettt ettt ettt e e d e 242t 8 eeee e s e e eeeseh et ch et et eh et Ee et 2s b e es bt e et et es et et eseseaenrerin B

1.32 ReSIAENtIAl IMOTGAGES ........uiiiiuiiii ittt h £ s st eh bbb st sttt et TR

1.33 Commercial Mortgages

1.34 Total Mortgages with Interest Overdue more than Three MONENS ...........cccoiiiiiiiiii et $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

1.4 FMM MOIGAGES .....vvesiveieisieetee ettt sttt e s s s e e e s 42288 esee st s s s st s s et s e s a2 428 s e s e st e st eses e s s s srn Bt
1.42 RESIAENTAI MOMGAGES ...ttt ettt ettt et b ettt b ettt a2t es et es et s en e B
1.43 COMMETCIAl MOTGAGES ...ttt h e e h et ch e a e se bbb bbb e ettt ettt bea s E OO
1.44 Total Mortgages in Process Of FOTECIOSUNE .............cuiuuiiiiiiiieieiiiict ettt sttt e E RO
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) .....cc.evoerrreemriireeeieniieeceeees s $ 1,273,026,883

1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

1.61 Farm Mortgages

1.62 RESIAENLIAI IMOTGAUES ......vevveieieiiitee sttt s s s ettt st es et e se s es s s s st e s es et et e s s s e s s et e ettt as st e nenene B
1.63 COMMETCIAl MOTIGAGES ...ttt e ea bbb h e a e es e et h bbbt ettt st cas B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o s $

2. Operating Percentages:
2.1 A&H [OSS PEICENL ..ottt ettt as et ee s s 2s e 2s o2 s s ee8 o2 £a e 8 e2 2 a eS8 ee 8 £ A0S 2E o8 s e 28 ee 82 es e s e Rh b nb e ohehet e ee bt 91.454 %

2.2 A&H cost containment percent

2.3 A&H expense percent excluding cost containment expenses .

3.1 Do you act as a custodian for health SAVINGS @CCOUNES? ...........c..uurueieeiieeieeeeseiseeaseee e eeneas Yes [ ] No[X]
3.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cccoiiiiiiiiiii e B s
3.3 Do you act as an administrator for health SAVINGS ACCOUNES? ........c...ceuiuirreisirieiiseseit e ee s e s e e et esas et essesesesses s sens Yes [ ] No[X]
3.4 If yes, please provide the balance of the funds administered as of the reporting date ..............c.ocooiiiiiiiiiiiiii e B s
4. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c..cccccooeee.... Yes [ X] No[ ]

4.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
dOMICHIE O tE FEPOTING EIHLY? .......c.. ettt ettt ettt ettt se et e b8t et e e ettt snn Yes [ ] No[ ]

Fraternal Benefit Societies Only:
5.1 Inall cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this BEEN dONE? ..o Yes [ 1 No [ 1 NAT ]

5.2 If no, explain

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes [ ] No[ ]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date |
I
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
4 5

1 Life Contracts 6 7
3 Accident and
Health Insurance
Premiums,
Active Including Policy, Total
Status Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | and Other Fees | Considerations | 2 Through 5 Contracts
1. Alabama 1,303,603 6,704,320 |..
2. Alaska ... ..31,589 ..186, 155
3. Arizona ,386,851 .16,056,225
4. Arkansas ,852,852 7,241,391
5. California .68,903,892
6. Colorado ... .20,616,932 |..
7. Connecticut .25,742,664 |..
8. Delaware .. 6,190,052
9. District of Columbia . ,392,737
10.  Florida 150, 956,922
11.  Georgia . .27,645,933
12.  Hawaii ,851,205
13.  Idaho . . ID .. 4,700,102 |..
14, lllinois ... LI .32,793,674 |..
15.  Indiana IN .62,979,846
16. lowa LA .84,490,027
17.  Kansas . Ks .28,629,653
18.  Kentucky KY .22,386,758
19.  Louisiana . LA ,679,809
20. Maine ... . ME .15,902,718 |..
21.  Maryland .20,012,4865 |..
22.  Massachusetts . .24,859, 143
23.  Michigan ... .61,613,480
24. Minnesota . 25,901,474
25.  Mi i 3,597,045
26.  Missouri 36,659,299
27.  Montana . .. 3,505,693 |..
28. Nebraska .. . NE .17,291,356 |..
29. Nevada. 8,071,182
30. New Hampshire .16,938,962
31.  New Jersey .38,436,945
32.  New Mexico 1,130,350
33.  New York .. 680,945
34. North Carolina 77,756,286 |..
35.  North Dakota ...2,113,604 |..
36. Ohio...... ,308,178 .40,324,440
37.  Oklahoma . ,656,171 ,183,764
38. Oregon .. ,848,647 17,115,427
39. Pennsylvania ,365,571 .75,293,098
40. Rhode Island ,609,416 .21,269,684
41.  South Carolina . 3,708,442 |... .23,078,681 |..
42.  South Dakota 2,575,029 |... .. 4,543,228 |..
43. Tennessee 5,130,645 .24,042,701
44, Texas 14,122,545 .57,071,886
45.  Utah .961,756 , 160,370
46. Vermont ,749,321 ,527,509
47.  Virginia .. ,052,868 .37,177,261
48.  Washington .35,713,299 |..
49. West Virginia .20,359,505 |..
50. Wisconsin . .31,119,177
51.  Wyoming ..
52.  American Samoa .
53. Guam....
54.  Puerto Rico
55.  U.S. Virgin Islands
56. Northern Mariana Islands
57. Canada ........ccocoenns
58. Aggregate Other Aliens s
59.  Subtotal . ....1,336,479,493 | ...... 973,201,806
90. Reporting entity contributions for employee benefits|
Plans... ..o o 0 O P O O Y
91.  Dividends or refunds applied to purchase paid-up
additions and anNUItIES. ..........c.c.eeeeeureeeerceeernens oo DLOo S R 5,505 [ oo [ s 5,595 [
92. Dividends or refunds applied to shorten endowment|
or premium paying period..........ccccecveeeeeenrienes forren D.0,0 ST RSP KOO RSO OPO RSSO RO ORI RO
93.  Premium or annuity considerations waived under
disability or other contract provisions.
94.  Aggregate or other amounts not allocable by Stat .
95. Totals (Direct Business) 817,208,966 . 287,061,964 |...
96.  Plus Reinsurance ASSUMEd............oouvuveeuineenennns foeies XXX s fois . 159,542,661
97  Totals (All Business) 817,208,966 . 446,604,626
98. Less Reinsurance Ceded. ...6,885,005 |. 733,926,046 ... 17,446,261 |... ..818,257,312 |..
99. Totals (All Business) less Reinsurance Ceded XXX 239,525,493 83,282,920 369, 158, 365 691,966,778
DETAILS OF WRITE-INS
58001. ZZZ Other Alien ... o DLOLC SR IR 28,624 oo 15,691 [ oo 40,316 [ oo
58002.
58003.
58998. Summary of remaining write:
oVverflow page ..........coccueevieiieiniiciceeccee o D.0,0 T RSO KO URTO RSO TOPO RSSO KOOSR RO
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 24,624 15,691 40,316
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ...........ccueeeieineniiccseecceee o 0 P O O Y
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1.L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG.
2. R - Registered - Non-domiciled RRGs.
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

11

4. Q - Qualified - Qualified or accredited reinsurer.

5. N - None of the above - Not allowed to write business in the state.
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
@lECHrONICAIlY WIth the NAIC? ..o ees e NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...... YES

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ............c.cccuiuiieruiieisiieeesees st NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? .............coiiiiiiiiieirieeeeniee et YES

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically with the NAIC? ... NO

Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. NO
AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should

be N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. ................ocooiiii e YES

Explanation:

None

None

None

None

None

None

Bar Code:

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
6 1 2 6 8 2 0 2 4 1 0 6 0 0 0 0 2
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Liabilities Line 25

1
Current December 31
Statement Date Prior Year
2504. Liability for deferred compensation obligation ..ot [erseres e (3,135,893)|....cccecvcirnd 364,107
2597.  Summary of remaining write-ins for Line 25 from overflow page (3,135,893) 364,107
Additional Write-ins for Summary of Operations Line 8.3
1 2 3
Current Year Prior Year Prior Year Ended

To Date To Date December 31
08.304. MiSCel1aNGOUS IMCOME .........rvveucreeiceesieriessreisssiesessss s [oosisesisisssisianneieas 2,385 s 2,552 [ 5,375
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 2,385 2,552 5,375
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YT ...........cccuoiiiiiiiiiiiiciiiccce ittt et ea e e ss s stes st bas [reseeeseaeeaseseteses s nssnnns fooscee et
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Current year change in encumbrances .
4. Total gain (loss) on disposals .
5. Deduct amounts received on disposals |
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impai
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) .
10.  Deduct total nonadmitted amounts
11. _ Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year . e 1,228,331,827 |.....cc.cc.ec. 983,503,266
2. Cost of acquired:
2.1 Actual cost at time of acquisition . B FESS 81,250,000 |................ 305,917,500
2.2 Additional investment made after acquisition .2,507,021 |. 1,783,839
3. Capitalized deferred interest and other . ... 261,755
4. Accrual of discount
5. Unrealized valuation increase/(decrease) X
6. Total gain (loss) on disposals ............ ...(670,582)|.
7. Deduct amounts received on disposals - )
8. Deduct amortization of premium and mortgage interest points and commitment fees ............. 113
9. Total foreign exchange change in book value/recorded investment excluding accrued interest ..............coocueeveiiicncrcnennns fooveneiie
10. Deduct current year's other than temporary impairment FECOGNIZEM ...........eeuireveuririeeiririieisieeieesse s eesssesessssssessssssssssssssssses oeseesesesininnnnn 4,027,799 |
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) . .1,273,026,882 |.
12.  Total valuation allowance ........
13.  Subtotal (Line 11 plus Line 12) ...
14.  Deduct total nonadmitted amounts
15. _ Statement value at end of current period (Line 13 minus Line 14) 1,273,026,882 1,228,331,827
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOF YEAI ............cc.oiuiueuururrieiireeeiseeeeeese e iese et et ee st esssees [ressesnsineans 725,291,348 |...cocvoene 755,590, 344
2. Cost of acquired:
2.1 Actual cost at time of acquisition .. 14,212,598
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and OLNET ...ttt sttt eb e e sasasens [oosssns et [re et
4. Accrual of discount ,645 |
5. Unrealized valuation increase/(decrease) 24,285,837) .(12,850,889)
6. Total gain (loss) on disposals . (453,068) (3,352,915)
7. Deduct amounts received on disposals 46,547,599 2,704,908
8. Deduct amortization of premium and depreciation . 88,941 177,553
9. Total foreign exchange change in book/adjusted carrying value .
10. Deduct current year's other than temporary impairment recognized .. 5
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6 . 682,556,456 |. 725,291,348
12.  Deduct total nonadmitted amounts ,454 | 3,949
13. _Statement value at end of current period (Line 11 minus Line 12) 682,553,002 725,287,399
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year .. 17,843,051,379 |. .. 17,312,515,819
2. Cost of bonds and stocks acquired .2,085,354,977 |. 2,136,332,378
3. Accrual of discount ... 16,849,747 |. .. 36,203,196
4. Unrealized valuation increase/(decrease) 13,257,040 |. 8,981,559
5. Total gain (loss) on disposals . ..(26,948,957)). .(40,875,962)
6. Deduct consideration for bonds and stocks disposed of .1,319,911,522 |. 1,599,028,055
7.  Deduct amortization of premium .7,829,294 |.
8. Total foreign exchange change in book/adjusted Carrying VaIUE ..............cccciiiiiiiiiiee et sieiiens [oeeresesee e [oes e
9. Deduct current year’s other than temporary impairment recognized .. X
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees 36,634 |.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 18,603,860,004 |.
12.  Deduct total nonadmitted amounts X )
13. _ Statement value at end of current period (Line 11 minus Line 12) 18,603,797,015 17,842,988,390
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 95,459,127 XXX 94,564,979 152,455 355,718
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEmMDEr 31 OF PHIOF YEAT .........cuvveeurireeuisereiiseeseesssesesesesessse s ssesessssssessssssessssssesesesesesnne |ooseeesnsesesns 30,091,026 |.....oovoeeerecieicicnne

2. Cost of short-term investments acquired . .98,223,034 |

3. ACCTUAI OF GISCOUNE ...ttt ettt [ 966,953

4. Unrealized valuation iNCre@se/(AECIEASE) ..........cccuiuiuiiuiuiei ittt ettt bt e se s e s et et b et e sa b sasassees e [ermsnsmssmsnseesee et easeaetesnins [onsesese s eae s eae e

5. Total gain (I0SS) ON GISPOSAIS .......cuuvevririeisieeiesceeeseseeeeeessseeesssesesesseses s esese s sseses et esesses s essssesessssesessssesessssnsesesesssssesssasennsasans [oossnsesensnscennsnnes (21,972) ] oo

6. Deduct consideration reCeived ON GISPOSAIS ............c.wururueruiuiinetieereseeee st eeaeeae s s e s sessessee et esssess s sessesessessesse s sessesesse s [oesesiasienienas 33,799,914 |

7. Deduct amortization Of PrEMIUM ..ottt ettt ettt a et s et b et et ee et et eh e es e e besenes [reseraesansnssas et e s sasnesrnins [eessussess s

8. Total foreign exchange change in book/adjusted Carrying VaIUE ..............cccciuiiiiiiiiiei et iens |ooeesnsesee e cisse s [eseeee e

9. Deduct current year’s other than temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........cccooivuiuririunieneurineeseineeneeeeseeneeseienns |oeviciisisinns 95,459,127 |.ocveriane 30,091,026
11. Deduct total nonadmitted @MOUNLS .............cc.oviiiiiiciic s [t |
12. _Statement value at end of current period (Line 10 minus Line 11) 95,459,127 30,091,026
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4.2

STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNe 10, PHOT YEAI) ............oo.rvurueureseeeiseeseiseeseesscsenssessesssess s ssesses s esseessessesssensenssessenss esiesessssesena 235,114,680
Cost Paid/(Consideration RECEIVEA) ON @AAIIONS ..............c.eueruieiieerieiicieiiesesiescaessesess s s st es e ss s ss s s s s st s ss e ss s s et et es e s st s es s ensssenaens | eeseessessneees 84,327,354
Unrealized ValUGtion INCTEASE/(AECIEASE) ...........evevrereversiseeeeiseeeseseeessasesessasesessssesesesssseseessseseesssssess s ss et ssesesssssessses et asses s es st esesseses s es et e ssns et ennsssanns fasesiesasciens 100,062,857
SSAP NO. 108 AAJUSIMENTS ...ttt ettt st b bbb £a £ s2 44 e 244 e bt h bbb 4 Eh e s 21422t s e b ehed e bbb ebchsb e et etasens eeseaseseseteasae e s s
Total gain (10SS) 0N tEIMINALION FECOGNIZEM ..........cveuieeiiiseeeisiseeesisseese s s ssesese s ssese s s esessessaesssses e sses s s sa s e s ss e se s s s s st es ettt ensesnanne eemsnsesennsean 76,629,845
Considerations received/(Paid) ON tEMMINALIONS ...........ceiireirireere et ee et e s e st e s st et sttt s s s e ee et ee et es e st es s e sesessnsesasins ebssssesesanes 145,957,872
Pt Lol (2= o OOt
Adjustment to the Book/Adjusted Carrying Value of ReAed HEM ..........c.oiu ittt eh ettt ee e ee et ebeeraes Sesseaesasaeesas e se e s sasaneanaen
Total foreign exchange change in BOOK/AdJUStEd Carmying VAIUE .............c.cuiuiuiiiiiiiiit ittt ettt bbbttt a bbbt ebetes | oeseseseses et easas e s canan s

Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4+5-6+7+8+9) .

Deduct NONAAMILIEA BSSELS ..........c.cuoiiieeceee et e bbb e eEeEeeR et

Statement value at end of current period (Ling 10 MINUS LINE T1) ........oiiuiuriuieoeiee ittt ees et saseiseeesases 350,176,863

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of prior year (Line 6, prior year)

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .........cccoiiiiiiiiiinieieeeees e
Add:
Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MinUS ...........ccocieiiiiiiies e
3.12 Section 1, COUMN 15, PO YEAT ........ocuiiiiiiiiiiri ittt eieiis saeieastss s ees siosasse st sesas s s s sssasas s
Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MinuS ...........cccccociiiiiiies e
3.14 Section 1, COIUMN 18, PIHOT YEAT ........cociiiiiiiiiii ettt ris eateas b st st ss s e sasaee s Shoasasa e et se et ea b s essh st s s nas easisasesasssnssssesbeasaessanatas
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MinuS ...........cccoccvciviiiniiies cvreicness s
3.22 Section 1, ColUMN 17, PriOr YEAT ....c.cvo.oe i oo ... g ... .G ... S .. co——
Change in amount recognized
3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus ..

3.25 SSAP NO. 108 @JUSEMENTS ..ottt e e oaeteaetes et es e e s e s ts et et ees Saestssseet et et eaeteaesessasseasnas eisanastses et et et e teaeaes e aas
Subtotal (Line 3.1 minus Line 3.2) ..

Cumulative variation margin on terminated contracts during the YEar .............cccuoiii i
Less:

4.21 Amount used to adjust basis of hedged item ............ccoiiiiiiiiiiiiiies s

4.22 AMOUNE FECOGNIZEA ...ttt ettt ettt eas | seeeseseseaeaeans s ss e ansnanas

4.23 SSAP No. 108 adjustments ..

Subtotal (LINE 4.1 MINUS LINE 4.2) ...ttt ettt ettt et h £ o2 et eees £ eeeh e s es£s s 2t et £ e aEee £t 1ee8£esch et oo £t e e b €104 e eEeh e eeeh£et ek e b es bt e s e s et ee Seeseasmanas s can e anas e s e
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for termiNAtionNs N PrIOT YEA ...........cciuiuiiiiiiii ettt et e e b s 22 bbb e s e s a4 e bbb s Sbiebe st et et s s s
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNAtioNS IN PHOT YEAI .........cciiiiiiiii ettt e 2ae et eaesasae s en s

Book/Adjusted carrying value at end of current period (Lines 1+2+3.3-4.3-5.1-5.2)

Deduct total NONAAMItIEd BMOUNLS .............ouiiiieiie e s e sh e h e e A d e s e s s e h e ss 02 s s eh s HH8HE SRR

Statement value at end of current period (LINE B MINUS LINE 7)) ......c..uiuiiiiiit ettt ettt ettt ca et ettt h £t eh e es £t h e s e b e e e et et eh £ eeeh et es £2eeseassasas s san e seeas e an e
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check
Part A, SECHON 1, COIUMN T4.......oouuiiriireieiesee et seees et sasess et et bs bbb ene oaresesseiinees 350,176,863
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...............ccocuiiiiiiiiiiiiiiniciiies oo
TOtal (LINE 1 PIUS LINE 2) w..oeeiiieieiee et s e st es s essnsennssnnennnsnsnnnnennnies e 350,176,863
Part D, SECHON 1, COIUMN B ......cuvuvueieriasee it eeisee e eesseeese e ese s ses bbbttt oiresisseinnnes 350,176,863
Part D, SECHON 1, COIUMN 7 ... ettt e et eae e et et e eaeeaeeste et e seese et e seesseasens e et sense s eeseenseseeeeessseseeseaseane  oaeestessessasssesasanneeneanaens

Total (Line 3 Minus Lin€ 4 MINUS LINE 5) ......c.oiiiiiiiiieiieee ittt ettt esne st ssmenneeennees e

Fair Value Check
Part A, SECHON 1, COIUMN 16 ...t ee et ee e e e e s e e et o2 e es e s e e ee s e e e e s s s enesenessesssane snsesesesnanana 350,176,863
Part B, Section 1, Column 13 .....
TOtal (LINE 7 PIUS LINE 8) ..ottt es s snses s s snssnnnnnensnnnnennnies e 350,176,863

Part D, SECHON 1, COIUMN G ......iuuiuuiieieiesneeeeeae e ees e ss et se s8££ s b8 £sbebs bbbttt oanesisseinnees 350,176,863

Part D, SECHON 1, COIUMN 10 ...t e s s s ReE SR SRRt

Total (Line 9 minus Line 10 MINUS LINE 11) ..eiiiiiiiieeeee ittt st s eieneeees e

Part A, SECHON 1, COIUMN 27 . ..o s b e o8 S0 eRHE ettt
Part B, SECHON 1, COIUMN 20 ..o s e eh s esebnsss b st
Part D, SECHON 1, COIUMN 12 ...t ettt h et s fa e o2 e 22 bt h et s eh e sb e s et st bbbebes | fesedesesnaeaesssnssnaseeeseaetns
Total (Line 13 plus Lin€ 14 MINUS LINE 15) .....c.oiiiuiiiiiiiiiciie ettt sttt et enesnsnesmninnsieeees e
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

2

Prior Year Ended
December 31

-

© © N o o & 0 N

Book/adjusted carrying value, December 31 of prior year ...............

Cost of cash equivalents acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (10ss) 0N diSPOSAIS ........coevvevieiiieiiiicii e

Deduct consideration received 0N dISPOSAIS .............cciiuiuiiiiii ettt s

Deduct amortization Of PIrEMIUM ...ttt ettt ettt et eh et eh s ettt e e et e caeenean

Total foreign exchange change in book/adjusted Carrying Value ..............cccoiiiiiii et

Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts ...

Statement value at end of current period (Line 10 minus Line 11)

................. 89,248,386
............ 1,368,025,708

........................ (2,019)
............ 1,294,784 ,329

162,506,926

................ 157,988,752
............ 1,888,878,597

...................... (11,621)
............ 1,957,607, 343

89,248,386
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STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF JUNE 30, 2024 OF THE BANKERS LIFE AND CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code [ Interest Quarter Statement Date First Month Second Month Third Month
ABN ANMRO Clearing ................. Chicago, IL .. ... 6,552,250 ..6,476,861 |............6,854,39% |.

The Bank of New York Mellon .. New York, NY ...
Federal Home Loan Bank of

... (67,090,779)]........ (55,495,133)

(19,101,102)|..

Chicago .. Chicago, IL .. 1,751,047 ..
JPMorgan Chase Bank .. .. New York, NY ...7,400,501 |..
KeyBank National Association
................................................. Cleveland, OH .. ..5,909,254 |............5,667,755 |.
The Northern Trust Company ... Chicago, IL .. .509,440 42,377,254 |.. .69,227,384 |.
0199998. Deposits in ... 2 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX 46,178 68,063 68,063
0199999. Totals - Open Depositories XXX | XXX 509,440 (13,543,103) 8,488,746 77,579,774
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX | XXX
0299999. Totals - Suspended Depositories XXX | XXX
0399999. Total Cash on Deposit XXX | XXX 509,440 (13,543,103) 8,488,746 71,579,774
0499999. Cash in Company's Office XXX | XXX XXX XXX

0599999. Total - Cash

509,440

(13,543,103) 8,488,746

77,579,774
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