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1. Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The financial statements of Bankers Life and Casualty Company (“Company”) are presented on the basis of 
accounting practices prescribed or permitted by the Illinois Department of Insurance (“Department”).              

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Illinois for 
reporting the financial condition and results of operations of an insurance company and determining its solvency 
under Illinois Insurance Law.  The Accounting Practices and Procedures manual (“NAIC SAP”) has been adopted as 
a component of prescribed or permitted practices by the State of Illinois.  However, the State of Illinois may adopt 
certain prescribed accounting practices that differ from those found in NAIC SAP.  In addition, the Department has the 
right to permit other specific practices that deviate from prescribed practices.  However, the Company has no such 
permitted practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed 
and permitted by the State of Illinois is shown below:

SSAP #
F/S 

Page
F/S 

Line # 2023 2022
NET INCOME
(1) Bankers Life and Casualty Company, State of 

Illinois basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 34,434,131 $ 172,373,849 
(2) State Prescribed Practices that increase/

(decrease) NAIC SAP:
   None N/A N/A N/A  —  — 

(3) State Permitted Practices that increase/
(decrease) NAIC SAP:
   None N/A N/A N/A  —  — 

(4) NAIC SAP (1 - 2 - 3 = 4) XXX XXX XXX $ 34,434,131 $ 172,373,849 

SURPLUS
(5) Bankers Life and Casualty Company, State of 

Illinois basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,322,991,446 $ 1,352,762,293 
(6) State Prescribed Practices that increase/

(decrease) NAIC SAP:
   None N/A N/A N/A  —  — 

(7) State Permitted Practices that increase/
(decrease) NAIC SAP:
   None N/A N/A N/A  —  — 

(8) NAIC SAP (5 - 6 - 7 = 8) XXX XXX XXX $ 1,322,991,446 $ 1,352,762,293 

B. No significant changes

C.    (2)    Bonds not backed by other loans are stated at amortized cost using the interest method, with the following 
exceptions: (i) those containing call provisions, except “make-whole” call provisions, are amortized using the 
yield-to-worst method; (ii) those rated NAIC class 6, which are stated at the lower of amortized cost or fair value; 
and (iii) perpetual bonds that do not possess or no longer possess an effective call option, which are reported at 
fair value regardless of NAIC designation.  The Company does not utilize the systematic value measurement 
method for SVO-Identified investments.  

(6)    Loan-backed bonds, structured securities and beneficial interests are stated at amortized cost using the interest 
method, except for those rated NAIC class 6, which are stated at the lower of amortized cost or fair value.  For 
securities where collection of all contractual cash flows is probable, changes in currently estimated cash flows, 
including the effect of prepayment assumptions, are accounted for using the retrospective method.  For 
securities that are not of high credit quality for which collection of all contractual cash flows is not probable, 
significant increases in cash flow estimates are accounted for using the prospective method.

No other significant changes

D.    Going Concern 

The Company's management does not have substantial doubt about its ability to continue as a going concern.
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2.    Accounting Changes and Corrections of Errors

No significant changes

3.    Business Combinations and Goodwill

None

4.    Discontinued Operations

None

5.    Investments

A. Mortgage Loans including Mezzanine Real Estate Loans

No significant changes

B. - C.

None

D.    Loan-backed Securities

(1) Prepayment assumptions for loan-backed bonds and structured securities are obtained from third party vendors 
and internal estimates.  These assumptions are reviewed for consistency with the current interest rate and 
economic environment. 

(2) The Company did not record any other-than-temporary impairments (“OTTI”) during the three months ended 
March 31, 2023, under SSAP No. 43R – Revised, Loan-backed and Structured Securities (“SSAP 43R”), 
resulting from either an intent to sell or the inability or lack of intent to retain the investment for a period of 
time sufficient to recover the amortized cost basis.  

(3) The Company did not recognize any OTTI as of March 31, 2023, as a result of an expected shortage of 
discounted future cash flows to recover the amortized cost of the security on currently held loan-backed 
bonds, structured securities and beneficial interests.

(4) Loan-backed bonds, structured securities and beneficial interests owned at March 31, 2023 that have not been 
impaired with a fair value lower than amortized cost are summarized below by length of time that individual 
securities have been in a continuous loss position.

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ 58,689,640 
2. 12 Months or Longer $ 508,520,303 

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 1,607,592,458 
2. 12 Months or Longer $ 3,316,735,962 

(5) The Company regularly evaluates its investments with unrealized losses for possible impairment.  The 
Company’s assessment of whether unrealized losses are “other-than-temporary” requires significant judgment.  
Factors considered include: (i) the extent to which fair value is less than the cost basis; (ii) the length of time 
that the fair value has been less than cost; (iii) whether the unrealized loss is event driven, credit-driven or a 
result of changes in market interest rates or risk premium; (iv) the near-term prospects for specific events, 
developments or circumstances likely to affect the value of the investment; (v) the investment’s rating and 
whether the investment is investment-grade and/or has been downgraded since its purchase; (vi) whether the 
issuer is current on all payments in accordance with the contractual terms of the investment and is expected to 
meet all of its obligations under the terms of the investment; (vii) whether or not the Company intends to sell the 
investment or it is more likely than not that circumstances will require the Company to sell the investment before 
recovery occurs; (viii) the underlying current and prospective asset and enterprise values of the issuer and the 
extent to which the recoverability of the carrying value of the Company's investment may be affected by 
changes in such values; (ix) projections of, and unfavorable changes in, cash flows on structured securities 
including mortgage-backed and asset-backed securities; (x) our best estimate of the value of any collateral; and 
(xi) other objective and subjective factors.

E. - J.

None

K. - L.

No significant changes
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5.    Investments, continued

M. - N.

None

O. - Q.

No significant changes

R.    Reporting Entity’s Share of Cash Pool by Asset Type

The Company did not have a share in any cash pools as of March 31, 2023.

6.    Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

7.    Investment Income

No significant changes

8.    Derivative Instruments

No significant changes

9.    Income Taxes

No significant changes

10.   Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

See Note #13 D. for dividends paid by the Company during 2023.

On March 23, 2023, the Company paid a contribution of $20,000,000 in cash to its wholly-owned subsidiary, Illinois 
General Investment Corp.

During the three months ended March 31, 2023, the Company paid contributions to its wholly-owned subsidiary, Illinois 
General Investment Corp. II, as follows: 

(1) On March 29, 2023, the Company paid a contribution of $57,250,000 in cash.

(2) On March 6, 2023, the Company paid contributions of $43,000,000 in cash.

(3) On February 8, 2023, the Company paid a contribution of $12,250,000 in cash.

(4) On January 25, 2023, the Company paid a contribution of $69,000,000 in cash.

No other significant changes

11.    Debt

A. None
     

B.    Federal Home Loan Bank (“FHLB”) Agreements

(1)   Federal Home Loan Bank of Chicago (“FHLBC”)

The Company is a member of the FHLBC.  As a member of the FHLBC, the Company has the ability to borrow 
on a collateralized basis from FHLBC.  The Company uses these advances, which take the form of insurance 
contracts structured as funding agreements, to earn incremental income in an investment spread strategy.  The 
current borrowing capacity under this agreement is $1,400,000,000, as determined by authorization of the 
Company’s board of directors. The Company is required to hold certain minimum amounts of FHLBC common 
stock as a condition of membership in the FHLBC, and additional amounts based on the amount of the 
borrowings.

All FHLB activity is included in the Company’s General Account.
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11.    Debt, continued

(2)   FHLB Capital Stock

a. Aggregate Totals
1

Total
2+3

2
General
Account

3
Separate
Accounts

1. Current Year

(a) Membership Stock - Class A $ — $ — $ — 
(b) Membership Stock - Class B  3,643,300  3,643,300  — 
(c) Additional Activity Stock  52,890,195  52,890,195  — 
(d) Excess Stock  —  —  — 
(e) Aggregate Total (a+b+c+d) $ 56,533,495 $ 56,533,495 $ — 
(f) Actual or Estimated Borrowing Capacity 

as Determined by the Insurer $ 1,400,000,000  XXXXXXX  XXXXXXX

2. Prior Year-end

(a) Membership Stock - Class A $ — $ — $ — 
(b) Membership Stock - Class B  3,643,300  3,643,300  — 
(c) Additional Activity Stock  43,886,640  43,886,640  — 
(d) Excess Stock  4,572,289  4,572,289  — 
(e) Aggregate Total (a+b+c+d) $ 52,102,229 $ 52,102,229 $ — 
(f) Actual or Estimated Borrowing Capacity 

as Determined by the Insurer $ 1,400,000,000  XXXXXXX  XXXXXXX

b. Membership Stock eligible and not eligible for redemption as of March 31, 2023 is as follows:

Eligible for Redemption

Membership 
Stock

1

Current Year
Total (2+3+4+5+6)

2
Not Eligible

for
Redemption

3

Less Than 6
Months

4
6 Months

to Less Than
1 Year

5

1 to Less than
3 Years

6

3 to 5 Years

1.       Class A $ — $ — $ — $ — $ — $ — 

2.       Class B  3,643,300  3,643,300  —  —  —  — 

(3)   Collateral Pledged to FHLB

a. Amount Pledged as of Reporting Date
1

Fair Value

2
Carrying 

Value

3
Aggregate Total 

Borrowings

1. Current Year Total General and Separate
Accounts Total Collateral Pledged
(Lines 2+3) $ 1,724,187,259 $ 1,885,877,802 $ 1,339,633,231 

2. Current Year General Account Total
Collateral Pledged  1,724,187,259  1,885,877,802  1,339,633,231 

3. Current Year Separate Accounts Total
Collateral Pledged  —  —  — 

4. Prior Year-end Total General and Separate
Accounts Total Collateral Pledged  1,478,178,929  1,701,387,512  1,139,554,220 

b. Maximum Amount Pledged During Reporting Period

1

Fair Value

2

Carrying 
Value

3
Amount Borrowed at 

Time of Maximum
Collateral

1. Current Year Total General and Separate
Accounts Maximum Collateral Pledged
(Lines 2+3) $ 1,724,187,259 $ 1,885,877,802 $ 1,339,633,231 

2. Current Year General Account Maximum
Collateral Pledged  1,724,187,259  1,885,877,802  1,339,633,231 

3. Current Year Separate Accounts Maximum
Collateral Pledged  —  —  — 

4. Prior Year-end Total General and Separate
Accounts Maximum Collateral Pledged  1,459,050,102  1,708,168,328  1,139,771,260 
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11.    Debt, continued

(4)   Borrowing from FHLB

a. Amount as of the Reporting Date

1
Total
2+3

2
General
Account

3
Separate
Account

4
Funding Agreements
Reserves Established

1. Current Year

(a) Debt $ — $ — $ — XXX

(b) Funding Agreements  1,339,633,231  1,339,633,231  —  1,345,219,370 

(c) Other  —  —  — XXX

(d) Aggregate Total (a+b+c) $ 1,339,633,231 $ 1,339,633,231 $ — $ 1,345,219,370 

2. Prior Year-end

(a) Debt $ — $ — $ — XXX

(b) Funding Agreements  1,139,554,220  1,139,554,220  —  1,143,663,640 

(c) Other  —  —  — XXX

(d) Aggregate Total (a+b+c) $ 1,139,554,220 $ 1,139,554,220 $ — $ 1,143,663,640 

b. Maximum Amount during Reporting Period (Current Year)
1

Total
2+3

2
General
Account

3
Separate
Accounts

1. Debt $ — $ — $ — 
2. Funding Agreements  1,339,633,231  1,339,633,231  — 
3. Other  —  —  — 
4. Aggregate Total (Lines 1+2+3) $ 1,339,633,231 $ 1,339,633,231 $ — 

c. FHLB - Prepayment Obligations
Does the Company have prepayment obligations 

under the following arrangements
(YES/NO)?

1. Debt N/A
2. Funding Agreements YES
3. Other N/A

At the option of the Company, prepayment of the FHLB borrowings may be made, subject to any prepayment 
fees.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other 
Postretirement Benefit Plans

A. Defined Benefit Plan

The Company has a noncontributory unfunded deferred compensation plan for qualifying members of its career 
agency force.  Benefits are based on years of service and career earnings.  Effective July 1, 2016, the plan was 
amended to: (i) freeze participation in the plan; (ii) freeze benefits accrued under the plan as of June 30, 2016; and 
(iii) add a limited cashout feature.  A summary of the components of net periodic benefit cost for the three months 
ended March 31, 2023 and the year ended December 31, 2022 are as follows:

Pension Benefits

2023 2022
(4) Components of net periodic benefit cost

a. Service cost $ — $ — 
b. Interest cost  1,632,385  4,829,467 
c. Expected return on plan assets  —  — 
d. Amortization of unrecognized transition 

obligation or transition asset  —  — 
e. Amount of recognized gains and losses  —  1,190,182 
f. Amount of prior service cost recognized  —  — 
g. Amount of gain or loss recognized due to a  

settlement or curtailment  —  — 
h. Total net periodic benefit cost $ 1,632,385 $ 6,019,649 

No other significant changes

B. - I.

No significant changes
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13.   Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. - C.

No significant changes 

D.   On March 30, 2023, the Company paid an ordinary dividend of $55,000,000 in cash to its sole shareholder, Conseco 
Life Insurance Company of Texas.

E. - M.

No significant changes

14.   Liabilities, Contingencies and Assessments

No significant changes 

15.   Leases

No significant changes

16.  Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With 
Concentrations of Credit Risk

No significant changes 

17.   Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. None

B. None

C. There were no securities with NAIC designation 3 or below, or unrated securities, sold during the three months ended 
March 31, 2023 and reacquired within 30 days of the sale date.

18.  Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None

19.   Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None
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20.   Fair Value Measurements

A. Assets and Liabilities Measured and Reported at Fair Value

(1) Fair Value Measurements at March 31, 2023 

Description Level 1 Level 2 Level 3

Net Asset 
Value 
(NAV) Total

Assets at fair value:

Preferred stock

Industrial and miscellaneous (unaffiliated) $ 23,772,000 $ — $ — $ — $ 23,772,000 

Common stock

Industrial and miscellaneous (unaffiliated)  164,000  56,533,495  64,632,994  —  121,330,489 

Cash equivalents

Exempt money market mutual funds  1,000  —  —  —  1,000 

All other money market mutual funds  3,879,331  —  —  —  3,879,331 

Other invested assets

Residual tranches  —  716,101  12,176,362  —  12,892,463 

Derivative assets

Options  —  106,384,549  —  —  106,384,549 

Total Assets at fair value $ 27,816,331 $ 163,634,145 $ 76,809,356 $ — $ 268,259,832 

Total Liabilities at fair value $ — $ — $ — $ — $ — 

(2) Current Quarter 2023 Progression of Fair Value Measurements in Level 3

Balance at 
12/31/2022

Transfers 
into (out of) 

Level 3

Total gains 
and (losses) 
included in 
Net Income

Total gains 
and (losses) 
included in 

Surplus Purchases Sales
Balance at  
3/31/2023

Common stock 
(Industrial and 
miscellaneous - 
unaffiliated) $ 64,913,510 $ — $ — $ (280,516) $ — $ — $ 64,632,994 
Other invested 
assets (Residual 
tranches)  12,106,654  —  —  69,708  —  —  12,176,362 

Total $ 77,020,164 $ — $ — $ (210,808) $ — $ — $ 76,809,356 

(3) There were no transfers between levels during the first quarter of 2023.

(4) The Company’s financial assets measured and reported at fair value have been classified, for disclosure 
purposes, based on a hierarchy defined by authoritative guidance. The degree of judgment utilized in measuring 
the fair value of financial instruments is largely dependent on the level to which pricing is based on observable 
inputs. Observable inputs reflect market data obtained from independent sources, while unobservable inputs 
reflect our view of market assumptions in the absence of observable market information.  Financial instruments 
with readily available active quoted prices would be considered to have fair values based on the highest level of 
observable inputs, and little judgment would be utilized in measuring fair value. Financial instruments that rarely 
trade would often have fair value based on a lower level of observable inputs, and more judgment would be 
utilized in measuring fair value.

Valuation Hierarchy

There is a three-level hierarchy for valuing assets or liabilities at fair value based on whether inputs are 
observable or unobservable.

• Level 1 – includes assets and liabilities valued using inputs that are unadjusted quoted prices in active markets 
for identical assets or liabilities. Our Level 1 assets primarily include cash and cash equivalents and exchange 
traded securities.

 • Level 2 - includes assets and liabilities valued using inputs that are quoted prices for similar assets in an 
active market, quoted prices for identical or similar assets in a market that is not active, observable inputs, or 
observable inputs that can be corroborated by market data. Level 2 assets and liabilities include those financial 
instruments that are valued by independent pricing services using models or other valuation methodologies. 
These models consider various inputs such as credit rating, maturity, corporate credit spreads, reported trades 
and other inputs that are observable or derived from observable information in the marketplace or are supported 
by transactions executed in the marketplace. Financial assets in this category primarily include: certain publicly 
registered and privately placed corporate fixed maturity securities; certain government or agency securities; 
certain mortgage and asset-backed securities; certain equity securities; and derivatives such as call options.
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20.    Fair Value Measurements, continued

• Level 3 - includes assets and liabilities valued using unobservable inputs that are used in model-based 
valuations that contain management assumptions. Level 3 assets and liabilities include those financial 
instruments whose fair value is estimated based on broker/dealer quotes, pricing services or internally 
developed models or methodologies utilizing significant inputs not based on, or corroborated by, readily 
available market information. Financial assets in this category include certain corporate securities, certain 
structured securities, mortgage loans, and other less liquid securities.

At each reporting date, we classify assets and liabilities into the three input levels based on the lowest level of 
input that is significant to the measurement of fair value for each asset and liability reported at fair value. This 
classification is impacted by a number of factors, including the type of financial instrument, whether the financial 
instrument is new to the market and not yet established, the characteristics specific to the transaction and 
overall market conditions. Our assessment of the significance of a particular input to the fair value measurement 
and the ultimate classification of each asset and liability requires judgment and is subject to change from period 
to period based on the observability of the valuation inputs.

 As of March 31, 2023, the reported fair value of the Company’s investment in Level 2 common stock included 
$56,533,495 of FHLBC common stock.  The stock may only be issued, redeemed and repurchased by the 
FHLBC at a price equal to its par value.

As of March 31, 2023, the reported fair value of the Company’s investment in Level 3 industrial and 
miscellaneous common stock included a holding with zero value.  The Company measured the fair value of this 
investment based on expected recovery.

As of March 31, 2023, the reported fair value of the Company’s investment in other Level 3 industrial and 
miscellaneous common stock was $64,632,994. The Company measured the fair value of these investments 
primarily by benchmarking them to comparable securities.

As of March 31, 2023, the reported fair value of the Company's investment in Level 2 residual tranches was 
$716,101.  The Company measured the fair value of these investments using inputs that are quoted prices for 
similar assets in an active market; quoted prices for identical or similar assets in a market that is not active; 
observable inputs; or observable inputs that can be corroborated by market data.

As of March 31, 2023, the reported fair value of the Company’s investment in Level 3 residual tranches was 
$12,176,362.  The Company measured the fair value of these investments based on broker/dealer quotes or 
internally developed models or methodologies utilizing significant inputs not based on, or corroborated by, 
readily available market information.

As of March 31, 2023, the reported fair value of the Company’s investment in Level 2 options was 
$106,384,549.  The Company measured the fair value of options based on the consideration of several inputs 
including closing exchange or over-the-counter market price quotations; time value and volatility factors 
underlying options; market interest rates; and non-performance risk.

(5) Fair value information on derivative assets is disclosed in items 1-4 above.

B. - C.

 As of March 31, 2023, the aggregate fair value of all financial instruments and the level within the fair value hierarchy 
in which the fair value measurements in their entirety fall were as follows:

Type of 
Financial 

Instrument
Aggregate
Fair Value

Admitted
Assets Level 1 Level 2 Level 3

Net Asset 
Value 
(NAV) 

Bonds $ 15,198,805,870 $ 16,988,871,979 $ — $ 14,931,443,819 $ 267,362,051 $ — 
Preferred stock  156,638,974  136,064,991  23,772,000  72,603,150  60,263,824  — 
Common stock  121,330,489  121,330,489  164,000  56,533,495  64,632,994  — 
Mortgage loans  931,846,392  1,030,636,459  —  —  931,846,392  — 
Cash  40,355,424  40,355,424  40,355,424  —  —  — 
Cash equivalents  3,880,331  3,880,331  3,880,331  —  —  — 
Contract loans  76,005,907  75,993,959  —  —  76,005,907  — 
Derivatives  106,384,549  106,384,549  —  106,384,549  —  — 
Surplus debentures  190,595,072  231,826,967  —  190,595,072  —  — 
Residual tranches  16,652,772  16,020,555  —  716,101  15,936,671  — 
Company-owned life insurance  201,278,558  201,278,558  —  201,278,558  —  — 

Total Assets $ 17,043,774,338 $ 18,952,644,261 $ 68,171,755 $ 15,559,554,744 $ 1,416,047,839 $ — 

Deposit-type contracts $ 78,863,911 $ 77,469,355 $ — $ — $ 78,863,911 $ — 
Funding agreement-backed notes  1,408,099,535  1,408,099,535  —  —  1,408,099,535  — 
FHLBC advances  1,345,490,206  1,345,219,370  —  1,345,490,206  —  — 

Total Liabilities $ 2,832,453,652 $ 2,830,788,260 $ — $ 1,345,490,206 $ 1,486,963,446 $ — 

D.    None
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21.  Other Items

A. - B.

None

C. Other Disclosures

CNO is in the process of seeking approval for the formation of a wholly-owned Bermuda captive reinsurance company for 
the purpose of ceding a portion of the Company’s inforce fixed indexed annuity business and all of the new fixed indexed 
annuity business written by the Company after the inception of the reinsurance agreement. The Bermuda captive 
reinsurance company would be an indirect wholly-owned subsidiary of CNO and an affiliate of the Company. This 
arrangement would allow CNO to increase the capital efficiency of the business while retaining all of the economic 
benefits of the block. Under the current plan, if approved by the applicable regulators, the Company would expect to 
initiate a reinsurance treaty in the third quarter of 2023.

No other significant changes

D. - I.

No significant changes 

22.  Events Subsequent

Subsequent events have been evaluated up to the issue date of these financial statements, May 11, 2023.  No material 
subsequent events have occurred which would require an adjustment or disclosure.

23.   Reinsurance

No significant changes

24.  Retrospectively Rated Contracts & Contracts Subject to Redetermination

A. - D. 

None

E.    During the first three months of 2023, the Company had no written premium subject to the risk sharing provisions of 
the Affordable Care Act.

25.  Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2022 were $584,661,545.  As of March 31, 2023, $93,048,004 has been paid for incurred 
losses and loss adjustment expenses attributable to insured events of prior years.  Reserves remaining for prior years are 
now $488,858,390 as a result of revised estimates of unpaid losses and loss adjustment expenses.  Therefore, there has 
been a $2,755,151 favorable prior year development from December 31, 2022 to March 31, 2023. This development is 
generally the result of ongoing analysis of recent loss development trends. As additional information becomes known on 
individual claims experience, the original estimates are adjusted accordingly.  

The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid 
losses and loss adjustment expenses.

26.   Intercompany Pooling Arrangements

None

27.  Structured Settlements

None

28.   Health Care Receivables

None

29.   Participating Policies

No significant changes

30.   Premium Deficiency Reserves

No significant changes 
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31.   Reserves for Life Contracts and Annuity Contracts

No significant changes

32.   Analysis of Annuity Actuarial Reserves and Deposit-Type Liabilities by Withdrawal Characteristics

No significant changes

33.  Analysis of Life Actuarial Reserves by Withdrawal Characteristics

No significant changes 

34.   Premium and Annuity Considerations Deferred and Uncollected

No significant changes 

35.  Separate Accounts

None

36.   Loss/Claim Adjustment Expenses

No significant changes

STATEMENT AS OF MARCH 31, 2023 OF THE BANKERS LIFE AND CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

7.10


















































































































